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TAGS: EINV 

SUBJECT: PHELPS DODGE CLAIM 

REF : LUSAKA 1491 

1 . FURTHER TO STATE CABLE THIS DATE, SAME SUBJECT, REFTEL 
STATES IN PARAS. 2 AND 3 THAT J. GERBER REMITTANCE, IN 
QUEUE APPROXIMATELY 12 MONTHS, WAS EXPECTED TO BE MADE 
WITHIN QUOTE A FEW DAYS UNQUOTE OF ECON OFFICER'S VISIT 
TO MIN FIN. REFTEL ALSO NOTES AT PARA. 3, THAT QUOTE 
NORMAL REMITTANCE WAITING TIME AVERAGE ABOUT 15 MONTHS 
UNQUOTE. 

2. POST MAY WISH TO POINT OUT TO MINFIN, INDECO, ETC., 

THAT THE THREE PHELPS DODGE DIVIDEND REMITTANCES MENTIONED 
IN EARLIER CABLE THIS DATE HAVE BEEN IN QUE 14 1/2, 5 AND 
4 MONTHS, RESPECTIVELY. SIMILARLY, THE PHELPS DODGE TECH 
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ASSIST FEES HAVE BEEN IN QUEUE 10 AND 7 MONTHS, RESPEC- 
TIVELY. 

3. THE FIRST DIVIDEND AMOUNT THEREFORE WOULD SEEM 
ELIGIBLE FOR REMITTANCE NOW EVEN WITHOUT SPECIAL PRIORITY. 
SIMILARLY, RELATIVELY MINOR, ACCELERATIONS, E.G., OF 
SEVEN MONTHS FOR THE SECOND DIVIDEND, AND OF TWO AND FIVE 
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MONTHS FOR THE TECH ASSIST FEES WOULD BRING THOSE RESPEC- 
TIVE PAYMENTS UP TO THE TWELVE MONTH MARK AT WHICH GERBER 
WAS REMITTED. 

4. OPIC BELIEVES THAT IF POST COULD ARRANGE ACCELERATED 
REMITTANCE OF ANY THREE OF THESE FIVE AMOUNTS (I.E., 

THREE DIVIDENDS. AND THE SEPT 77 AND DEC 77 TRANCHES OF 
TECH FEES) PDSMI WOULD WITHDRAW CLAIM. THIS WOULD ENABLE 
PDSMI TO CONSERVE ITS OPIC COVERAGE AND COULD BE VIEWED 
BY MINFIN AS PREFERABLE TO PDSMI'S FILING OPIC 

CLAIM. 

5. AGAIN, OPIC APPRECIATES POST ASSISTANCE THIS MATTER. VANCE 
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